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Enhanced Due Diligence (to be filled by the interviewer)

Always carried out if;

1. Customer is not physically present

2. Customer is a/related to PEP 

3. Correspondent banking relationship

4. If circumstances (customer/transaction/product/country) suggest a higher risk of money laundry or terrorist finance

(Section 8 of the Wwft states which activities an institution can (sub 2) or must (3+4) undertake to mitigate the higher risk.)

Please perform the following enhanced due diligence before opening the account. Evidence of below checks is to be added to the client file.
	Reputation of the customer or UBO (check bad press)
	

	Identify business activities of the client (e.g. Real Estate/Cash Intensive)
	

	Service  to PEP as well as immediate family members or close associates
	

	Identify high risk jurisdiction(s) of business activities of the client
	

	TAX elements discussed, e.g. what is the reason why the client is banking in the Netherlands/has offshore presence/complex structure
	

	Product with enhanced risk (e.g. TF/Correspondent Banking (Non EU)/Cash Transactions)
	

	Source of Funds or Wealth has documentary evidence
	

	Independent and credible sources used to verify
	

	Credible and logical 
	

	Decision
	Based on the information the decision by the management is the following;

Acceptable/unacceptable risk? 
Please explain.
	


DECLARATION OF SOURCE OF WEALTH/ FUNDS 
KEB HANA Bank, branch Amsterdam has a regulatory requirement to verify the source of any deposit, or in the case of a family gift, the source of the gifted funds. 
A Declaration of Source of Wealth/Funds form should be completed by account holders.
	Name of Applicant / Account holder: 


	Account Number: 



	Current Address: 



	Contact Telephone No: 



	Description of Source of Funds: 

We are required to collect documentary evidence to support the source of any transactions. Examples of acceptable forms of documentary evidence are detailed overleaf. 

	Amount of deposit: 



	Signature/s of Applicant(s) / Account Holder(s) 

………………………………………………………………………………………………….. 

………………………………………………………………………………………………….. 

Date …………………………………………………………………………………………… 
I/we confirm that the above information is accurate and complete.


	EXAMPLES OF DOCUMENTARY EVIDENCE

Source 

	Document 



	Savings 
	Bank statement(s) demonstrating deposit / gifted monies. 


	Salary
	Pay slip/Employee Contract



	Sale of investments 
	Statement from investment provider or bank statement showing settlement from investment provider. 


	Sale of property 
	Signed letter from – Solicitor / Advocate or Estate Agent or Contract of Sale/ settlement statement. 


	Loan 
	Loan agreement or statement. 



	Inheritance 
	Copy of will, signed letter from solicitor, Grant of Probate or letter from Executor 


	Maturity or surrender of life assurance policy 
	Closing statement or letter from the policy provider 


	Insurance Claims 
	Letter from the insurance provider 


	Dividends or Profits from company 
	Latest audited company accounts / dividend statement 


	Divorce 
	Copy of court order / judicial separation agreement. 


	Other court award (e.g. compensation) 
	Court order or signed letter from solicitor / advocate 


	Lottery / Gambling win 
	Evidence from the lottery company / cheque/ winning ‘s receipt 


	Gift 
	Documentary evidence from the donor as detailed above (e.g. bank statement)



